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3 Yr. Degree/4 Yr. Honours 2nd Semester Iixamination, 2024 (CCIFUP)
Subject : Accounting & Management
Course: COMM2021 (MINOR)
(Principles of Economics-I)

Time: 3 Hours Full Marks: 60

The figures in the right hand margin indicate full marks.

Candidates are required 1o give their answers in their own words
as far as practicable.
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1. Answer any ten questions: 2x10=20
@ I G AT e Wi

{2 Whai is meant by Diminishing Marginal Utility?
s Borrmist ZP IS N @ARMA?

(¥) Define substitute and complementary goods.
e w2 Afaem ¥R A w8 |

{,gd' What is the difference between the change in demand and the change in quantity demanded?
s +feeed g s e e g Al e

() Define cross price elastity of demand. *
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(¢f What is Giffen goods?
foren = A2

(9% Distinguish between Firm and Industry.
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(g) What will be the impact of price ceiling on a market?
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(h) What do you mean by Ecnomies of scale?
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}4‘{ Distinguish between Monopoly and Monopolistic competition.
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/ﬁ‘f What does the macrocconomics deal with?
SRe @it & Fay m o s

/Ud Distinguish between Real GDP and Nominal GDP.
=S GDP @t wifdm GDP-a Wyl «Aefa awal)

(1) What do you mean by liquidity trap?
SRR M TS Q@I 2

(m) What is Quantity Theory of Moncy?
wdd e oy e

What is NAIRU?
NAIRU iy

(o) State Fisher's Equation of Quantity Theory of Money.
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2. Answer any four questions: 5%4=20
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/('S) Define an indifference curve. State and explain the properties of an indifference curve.

1+4
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Define consumer surplus and producer surplus. Graphically explain how consumer and
producer surplus are affected by an increase in the price of a goods. 243
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,(cf What is market? Write down the main features of perfectly competitive market. 1+4
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};{) Show with the help of a flow diagram, various flows of income with leakages and injections
in a closed economy.
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(¢¥ What is inflation? Discuss different causes of inflation. 1+4

TErEfe iy TErafen R{fen srdef wEwa ww@t



(33 COMM2021

(0 What do you mean by demnnd for money? Distinguish between monetary policies and Fiscal

policics. 243
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3, Answer any hvo queslions: - 10x2=20
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What is production function? Exf‘nlnin the law of variable propbrtions with the help of a

T —

suitable diagram,
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(b) Explain the method of equilibrium price and output determination under monopoly market

in the short run. Can a monopalist change both price and output at the same time? 8+2
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(c) Briefly discuss any two methods used to measure national income, highlighting their

respective advantages and limitations. 5+5

oW W AR G 900 @RI 4ft %S ATHA W6l T | HEmes B A
7R e FargoteR Sw @i

(4] What is short run_Philips curve? What can cause the short run Philips curve to shift

upward or downward? Why is the long-run Philips curve ventical straight line? Explain.

2444

Feefn e @t e Fwemi e @ a2 e o tewrm TR Fie
i fefees el e e @ @ U @



